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0868.HK: Fiscal year end 31-Dec Price: HK$29.80;  TP: HK$41.30;  Market Cap: HK$120,834m;  Recomm: Buy
Profit & Loss (HK$m) 2019 2020 2021E 2022E 2023E Valuation ratios

https://ir.citi.com/we5awz%2B3cCawfX4TyImIfHzDW23dyl20mmRodkt1VO5%2BT%2FCqfLrThtNbh7%2FRCDUUGZA8RjKODMU%3D
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 Impact of Malaysian production line on blended margins: Xinyi’s Malaysian 
float glass production accounts for around c.12-13% of Xinyi’s total capacity. 
Around 30% of Malaysian glass is imported back600neh1oFAAABl]TJ
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Xinyi Glass
Company description
Xinyi Glass is a world-leading integrated glass manufacturereerBE 9 Tf
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disclosing recommendations other than for equity (whose definitions can be found in the corresponding disclosure sections), "Buy" means a positive 
directional trade idea; "Sell" means a negative directional trade idea; and "Relative Value" means any trade idea which does not have a clear direction to the 
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products and services to different classes of customers (for example, based upon long-term or short-term investment horizons) that may lea
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